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OPPORTUNITY SUMMARY
The Exile Football Club Ltd (hereinafter the ‘Exiles’) plan to establish a professional rugby team to host
exhibition rugby matches around the world.
To kick off this venture, the Exiles have entered a
Memorandum of Understanding to play an exhibition match
against the Toronto Arrows in October at a site near London,
England.
The Exiles will generate revenue from sale of event tickets and
concessions.
The Exiles plans to invest a portion of the proceeds of this
Offering into The Rugby Tribe and to grant a license to The Rugby Tribe to provide digital access to Exiles
exhibition games worldwide. From this relationship, the Exiles expect to earn royalties and receive profit
distributions.
The Exiles will invest a portion of the proceeds of this Offering into Citizen Sports and will grant a license to
Citizen Sports to produce and sell Exiles merchandise. From this relationship, the Exiles expect to earn
royalties and receive profit distributions.
The Exiles will donate a portion of the proceeds of this Offering to the formation and commencement of a
new charity – The Citizens Rugby Foundation (hereinafter ‘Citizens Rugby’) - dedicated to starting and aiding
the growth of grassroots rugby teams worldwide. The Exiles will engage in ‘Revenue Regeneration’ by
donating a portion of its revenue/profits to Citizens Rugby.
The Exiles are part of the Sports Totality – a group of rugby minded businesses who share in the Exiles ‘just
cause’ which is the advancement of the sport of rugby. Each business in the Sports Totality will donate a
portion of its revenue/profits to Citizens Rugby and all businesses will engage in complementary
promotional activities.
It is projected that rugby as a sport may achieve its full potential if it increases the total number of current
rugby players worldwide from 3.5 million to 65 million players.
The Exiles are planning for sustainable growth of exhibition rugby matches where it balances the needs of
the staff, the players and their families with the desire for sports entertainment by rugby fans.
Within the Exiles organization, it is well understood that the mechanics of success stands upon the shoulders
of continuous education of players, coaches, referees in an open environment that mirrors some of the
facets of top performers in the World Rugby arena.
Over the last 20 years, the game of rugby has developed in many ways and we must be methodical in our
approach to building sporting excellence within the framework of the game. We will emulate those rugby
organizations that have demonstrated consistent success and we will innovate in player development,
match presentations and achieving economic sustainability.
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We are seeking to raise $1.2 million with this Offering which will be used to establish business operations,
recruit a team and stage a first international match. We are offering a special opportunity to 220 people to
become a member of our company team.
As an investor, you not only will participate in the profits of the Exiles, but you will enjoy special privileges
and discounts in the form of interaction with our teams, attendance at our exhibition matches and
relationships with our licensees. Not only may you realize direct and indirect monetary benefit, but you will
have an opportunity to enjoy a unique experience as an owner of a professional sports team while helping
to grow the sport of rugby everywhere.
You are invited to join us in making our vision for the future of rugby a reality.
Angus Peacock,
Chairman & Co-Founder,
Exile Football Club Ltd.
Michael Fealey,
President & Co-Founder,
Exile Football Club Ltd.

WAKING THE SLEEPING GIANT
The Sleeping Giant in the context of the global rugby community is the consumer dollar. Directing this
Sleeping Giant to growing the sport of rugby will be achieved in a variety of innovative and novel ways
resulting in a set of diverse, collective and regenerative revenue streams.
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The sport of rugby as it now exists is dwarfed by the potential for what it may become. Since entry to the
Olympics, the popularity of rugby as a sport has grown.
The sport of rugby is growing. However, this growth is impeded by a fragmented collection of leagues and
teams. Sponsorship of teams is sporadic and limited to the upper echelons. Teams struggle and often fail
with high costs of operations and inconsistent revenue. This economic adversity translates to stress on staff,
team players and their families which cannot be fully offset by the joy of the sport. There is no clear path for
player development and we frequently lack programs, match fields and training needed by the sport of
rugby to mature to its full potential.
The role of the Exiles is to set a branded standard for player development and match management while
acting as a flag bearer in international fan development.
Rugby Players and Consumer Spending
In 2018, the total number of registered rugby players around the world increased from 3.2 million to 3.5
million while the total number of non-registered rugby players rose from 5.9 million to 6.1 million. World
Rugby [http://publications.worldrugby.org/yearinreview2019/en/1-1]

According to reports, consumer sports spending is still strong, even in the COVID pandemic era and will
remain strong. A 2020 article in “Sportico: The Business of Sports” journal reported 1.3 million UFC pay per
view buys (70% in the U.S.); the Seattle Kraken NHL merchandise sales record was smashed by more than
50%; and NASCAR year over year spends increased by 20% and 50% in Bristol and Texas respectively.
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Focusing on rugby, we are in good company when we look at opportunities within the sport. According to
Nielsen Sports, Rugby is now attractive to private equity and venture capital firms thanks to the industry
growing at 7.4% compound annual growth rate (CAGR) over the last 3 – 5 years. CVC Capital, a private equity
firm has invested $214 million in exchange for 27% of Premiership Rugby and $128 million in Pro 14 for a
similar share. They are looking to continue by purchasing a 14% share in the Six Nations Championship.
California based Silver Lake, a private equity firm, are close to deal with the New Zealand All Blacks looking
to claim a 15% stake of the $1.56 billion valuation.
These companies earn a return on their investment through a deal with the commercial arm of the abovementioned rugby properties. Like local level rugby operations, they need to generate new sustainable
revenue streams to regenerate the game we love.
When we distil these numbers, we can see for example that current UK consumer spending in rugby is $37.5
billion across 6.6 million buyers which equates to an average household rugby spend of $5,600 per year in
the fast-moving consumer goods (FMCG) sector. (https://lastwordonsports.com/rugby/2020/07/14/top-20rugby-union-countries-registered-players/ )
Top Rugby Countries

1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.

Country
France
South Africa
England
Australia
New Zealand
Fiji
USA
Japan
Argentina
Ireland
Italy
Wales
Sri Lanka
Kenya
Scotland
China
Spain
Madagascar
Canada
Russia

Players

World Ranking
542,242
5th
405,438
1st
382,154
3rd
230,753
7th
150,727
2nd
122,453
11th
119,682
16th
105,693
9th
105,151
10th
101,922
4th
87,211
14th
83,120
6th
53,282
47th
50,541
32nd
49,265
8th
35,361
80th
34,822
18th
34,393
51st
27,512
23rd
25,558
20th

Rugby Fans
The growth of rugby also extends to rugby fans. The Rugby World Cup 2019 in Japan was the most watched
rugby event ever with more than 857 million people around the world watching the action via World
Rugby’s network of rights-holding broadcast partners, an increase of 26 per cent from the previous
tournament in England.
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As identified by Nielsen's latest global Sports DNA fan study, the number of rugby fans – those either
interested or very interested in the sport – grew by 61 million from 344 million in May 2018 to 405 million in
November 2019 following Rugby World Cup. https://www.world.rugby/news/583814/world-rugbylaunches-search-for-global-rugby-fan-panel
12 million socially active rugby fans signed up for the World Rugby fan panel with the number of female fans
growing at more than six times the rate of male fans globally. https://www.usa.rugby/2020/11/new-reporthighlights-global-rise-in-rugby-interest-in-2019/
According to Business Wire, a Berkshire Hathaway Company, “the global rugby apparel market is expected
to post a CAGR of more than 5% during the period 2019 – 2023.”
All this data demonstrates that rugby as a sport fills a need that is unmet by other sports.
World Market Potential
The opportunity is presented to raise the quality and volume of
rugby play around the world. If all countries matched the level of
player participation of France, the country with the highest number
of active players, the number of players would grow from 3.5 million
to 65 million players. This increase in players will create a
corresponding increase in the number of rugby fans.
According to Business Wire, “The global sports market reached a value of nearly $488.5 billion in 2018,
having grown at a compound annual growth rate (CAGR) of 4.3% since 2014, and is expected to grow in the
future at a compound annual growth rate of 5.9% to nearly $614.1 billion”.
The success of the Exiles in combination with the success of the other business participants in the Sports
Totality will generate donations to The Citizens Rugby Foundation that will support and grow the sport of
rugby with quality at all levels.

BUSINESS MODELS
The Exiles will concurrently engage in five complementary lines of business that are directed to advance the
sport of rugby domestically and globally:
1. Exhibition Matches
2. Digital Access
3. Brand Merchandising
4. Revenue Regeneration
5. Sports Totality
Exhibition Matches
The Exiles will hold exhibition matches where it will field a team to play against another team for the
purpose of promoting the sport of rugby.
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Segmented by engagement, the spectator sports market (compared
to the participatory sports market) is expected to be the fastest
growing going forward at a 5.9% compound annual growth rate.
The Exiles will generate revenue through sale of tickets for
observing each match in person and through sale of concessions to
those people. The Exiles will incur costs in fielding a team, renting a
venue, insurance, logistics and promoting the match.
Digital Access
The Exiles are negotiating a Memorandum of Understanding with The Rugby Tribe to enable rugby fans to
observe each match digitally across multiple platforms.
The Exiles will generate revenue in the form of royalties on all sales of broadcast rights as well as Internet
and smartphone pay per view subscriptions. In addition, the Exiles plans to invest $150,000 from the
proceeds of this Offering into The Rugby Tribe which will entitle it to participate in distributions of future
profits.
Brand Merchandising
The Exiles are negotiating a Memorandum of
Understanding with Citizen Sports to produce and sell
merchandise with the Exiles’ brand.
According to Sports Marketing, merchandising is
expected to be the largest growing market segment at
7% compound annual growth rate going forward.
The Exiles will generate revenue in the form of royalties
on each product or service sale with the Exiles brand. In addition, the Exiles plan to invest $150,000 from
the proceeds of this Offering into Citizen Sports which will entitle it to participate in distributions of future
profits.
A manufacturing supply chain for merchandise has been tested and secured for the U.S. and Canadian
markets with an established sports manufacturer. Options to expand beyond these regions into other
markets are available. With a focus on 4D Sublitec merchandise, Citizens Sports will distribute the highest
available product quality.
Revenue Regeneration
The Exiles will participate in a group of rugby minded businesses who share in their passion and mission to
advance the sport of rugby.
The Exiles will donate the greater of 2% percent of its revenues or 10% of its profits to Citizens Rugby.
Citizens Rugby will support existing teams, establishment of new teams and leagues, development of playing
fields and presentation of training programs for players, coaches and team management.
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Sports Totality
The Exiles will participate in a group of rugby businesses who share in their mission to advance the sport of
rugby.
Participating businesses in the Sports Totality will also donate a share of their revenues/profits to Citizens
Rugby. Each business will also engage in collective promotional activities and serve as advocates for rugby.

RUGBY EXHIBITION MATCHES
As planned, the Exiles will hold international exhibition matches with other professional and semiprofessional rugby teams.
Each match represents an event where the Exiles can generate
revenue from the sale of:
● Tickets at the site venue
● Concessions
● Merchandise
● Advertising / Sponsorships
The Exiles will incur expenses with each match that may include:
● Player compensation
● Uniforms and equipment
● Travel
● Insurance
● Hosting Fees
● Match promotion and marketing
In addition to these expenses, the Exiles will incur office,
administrative and sales/promotional expenses as an overhead cost.
Initially, it is projected that the Exiles will experience a net loss on revenue solely from ticket and concession
sales. As the brand of the Exiles grows and a fan base is established and more matches are played each
year, it is projected that the Exiles will become profitable from this source of revenue.
Exhibition Matches
2021 – Match with the Toronto Arrows
The Exiles have entered into a Letter of Intent with the Toronto Arrows to play an exhibition match in
London with a target date in October of this year.
The Toronto Arrows offer a great first opponent for the Exiles.
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The Toronto Arrows Rugby Football Club is Canada’s first professional rugby union
team.
Competing in Major League Rugby, the Arrows team is equipped to compete against
top-tier North American club teams, providing emerging Canadian talent with
enhanced and more frequent opportunities to hone their skills at an elite level.
2022 – Match with International Team and other Exhibitions
The Exiles plan to reach an agreement to play a top echelon rugby team in an
exhibition match in 2022.
The Exiles may also arrange additional matches with lower echelon teams.
It is expected that the Exiles will focus on teams of semi-professional and professional standing located
anywhere in the rugby playing world with a focus of showcasing upcoming talent on a national and
international platform.
With no specific league affiliation at the outset, successful outcomes of the scheduled rugby matches will be
linked to athleticism, skills execution, and a degree of creativity that is entertaining as well as functional.
Bonus goals will include players being selected for professional and national honors because of their
appearances with the Exiles.
Matches will be scheduled in venues that appear to serve the overall business growth of the Exiles as an
organization. These venues will be engaged in local outreach, supportive of the fixtures, cost effective, able
to host local spectators, VIPs and similar dignitaries and able to support international streaming of matches
through non-traditional broadcast networks to our players, fans and the public.
2023 – Continued Growth in Exhibition Matches
The Exiles plan to play a number of exhibition matches in 2023 at different skills levels.
Recruitment and Player Development
The Exiles will recruit players locally and
internationally.
The Exiles will give special attention to player
development to build rugby IQ and functional skills.
While preparing for its first exhibition match, the
Exiles will be setting standards for player
development that will create the foundation for
building new talent worldwide. It is recognized that
play development is dependent upon giving players
as much experience as possible.
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Player development will extend beyond the field to supporting players at home, in the community and in
other employment. It is recognized that to achieve long-term participation in rugby that player off field
experience must be positive and supportive.
Coaching
The Exiles will recruit coaches and engage in coaching development. The growth of rugby is dependent
upon building an army of coaches for new rugby teams and leagues at all ages and levels of play. Coaching
development will dovetail with World Rugby accreditation milestones.
Promotion
Exile Football Club’s soft launch shall commence February 8, 2021. Press releases and a simple statement of
intent will accompany the announcement and promotion of our official launch party scheduled for March
20th, 2021 at Mick Mullen’s Irish Bar in Englewood Colorado.
In unison with the Toronto Arrows, Exile Football Club shall develop and deliver parallel marketing strategies
for the announcement of the club, their fixture to play in London and how fans can get involved.
In addition, concurrent with the Exiles launch, we shall announce a tournament series for player recruitment
and development, utilizing the program as the pilot for The Rugby Tribe App as well as launching Citizens
Sports.
Concessions and Merchandise
Citizens Sports shall license retail outlets to sell Exiles branded products such as themed or own brand beer
and cocktails, or fan apparel for a fee and ongoing royalties. Mick Mullen’s Irish Bar is well placed in the local
and rugby community to engage regularly with fans and generate both revenue for itself, Citizens Sports and
the Exiles which in turn generates revenue for Citizens Rugby.
Mick Mullen’s Irish Bar is both a partner of the State of Colorado, Arapahoe County and City of Englewood
and a leader in the COVID-19 economic recovery. They have sourced, installed and tested innovative
biotechnology that enables a safe, breathable indoor environment for their staff and patrons.

DIGITAL ACCESS
To optimize the efforts of the Exiles to promote rugby as a sport, the Exiles are negotiating a license
agreement with The Rugby Tribe to enable digital access by rugby fans around the world.
As planned, Exiles exhibition matches will be digitally captured and streamed live. Commonly with sports,
digital broadcasts are limited to pay per view subscription that are viewed on large screen displays in
businesses and homes. The Rugby Tribe will develop and support an app that will enable anyone with a
smart phone anywhere in the world to watch a match. Using a pay per view model, phone access will be
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priced as affordable to the average person in whatever
country and market where the fan resides.
There are now over 3 billion smartphones in service
around the world. Outside of the United States and
Europe, monthly cell phone bills range from $18 to $25.
The Rugby Tribe will charge affordable fees. Monthly
average app fees outside of the United States range
from $.18 to $.70.
The Rugby Tribe will pay the Exiles a royalty on pay per
view subscriptions on individual matches. The amount of
the royalty will be determined by allocating a portion of
the profits earned by The Rugby Tribe.
As an illustration, if The Rugby Tribe sets the pay per view price for watching a rugby match at $.50 and if
The Rugby Tribe determines that their total cost of digitally capturing the match, distribution through
international communication networks, promoting the sales of subscriptions and all administrative costs
collecting were $.25, then The Rugby Tribe may agree to pay the Exiles a royalty between $.05 and $.125 per
subscription. Royalties will be limited to the Exiles matches.
In addition to providing digital access to Exiles exhibitions, The Rugby Tribe will work to obtain broadcast
rights for professional, club and scholastic matches toward the objective of live streamed rugby matches to
rugby fans everywhere 24/7/365.
The Exiles have proposed an investment of $150,000 to The Rugby Tribe for an ownership position. The
percentage of ownership is currently being negotiated. Ownership in The Rugby Tribe will entitle the Exiles
to participate in the profits of The Rugby Tribe. Upon completion of negotiations and the development of
cash flow and income projections for The Rugby Tribe, the Exiles will be able to include this revenue in its
own cash flow projections.
In continuation of the prior illustration, if The Rugby Tribe realizes costs of $.25 per subscription and then
pays the Exiles or another team a royalty of $.05 per subscription, it will earn a profit of $.20. If the Exiles
should hold an ownership position of 10% in The Rugby Tribe, then it will be entitled to $.02 per
subscription. These profits will be earned on all pay per view subscriptions for all matches of all rugby teams
digitally distributed by The Rugby Tribe.
It is not anticipated that the Exiles will hold a substantial number of matches until 2023. Therefore, by
outsourcing digital access services to be performed by The Rugby Tribe, the Exiles avoid the associated costs
and achieve optimal profit participation as the operating costs of The Rugby Tribe are spread over many
matches of different rugby teams and leagues.

MERCHANDISING
To optimize the efforts of the Exiles to promote rugby as a sport, the Exiles are negotiating an agreement
with Citizen Sports to enable brand merchandising to rugby fans around the world.
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As planned, Exiles merchandise in the form of jerseys, apparel, cups and other fan gear will be manufactured
through Citizen Sports for distribution and direct sales.
Citizen Sports will work to increase sales by supporting the efforts of the Exiles to build their brand and
recruit fans.
Citizen Sports will pay the Exiles a royalty on Exiles branded merchandise that. The amount of royalty will
represent a percentage of the profits earned by Citizen Sports.

As an illustration, if Citizen Sports sets the retail price on an Exiles jersey at $85 and a wholesale price to
retail outlets of $68 and Citizen Sports determines that their total cost of production, promoting the sales of
jerseys and all administrative costs collecting were $50, then The Exiles may agree to pay the Exiles a royalty
between $2.50 and $6.25 per jersey. Royalties will be limited to the Exiles branded merchandise. Citizen
Sports would net 20% of the sales price of which it would pay 2% as a donation to The Citizens Rugby
Foundation.
In addition to producing and selling merchandise of the Exiles, Citizen Sports will work to arrange
manufacture of rugby gear and sell it to professional, club and scholastic players. It is anticipated that
Citizen’s Sports will manufacture and sell:
● Rugby kits
● Insurance
● Travel
● Beverages
o Beer
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●

o
Food
o
o

Spirits
Ice Cream
Sports Bar

Citizen Sports will sell annual memberships that will be initially priced at $250 per person. Each member will
be entitled a price discount of ten percent (10%) on all products and services that it sells.
The Exiles will participate in the profits of Citizen Sports. With an investment by the Exiles into Citizens
Sports with $150,000 out of this offering, the Exiles will hold a 15% ownership position in Citizen Sports.
Citizen Sports is currently developing its cash flow and income projections. Upon completion, the Exiles will
be able to include this revenue in its own cash flow projections.
In continuation of the prior illustration, if Citizens Sports realizes costs of $50 per jersey and then pays the
Exiles or another team a royalty of $2.50 to $6.25 each, it will earn a profit of $7.50 to $28.75. If the Exiles
should hold an ownership position of 15% in Citizen Sports, then it will be entitled to $1.125 to $4.315 per
jersey. These profits will be earned on products and services sold to all rugby players and teams.
It is not anticipated that the Exiles will recruit a substantial number of fans for the first few years of
operation. Therefore, by outsourcing merchandising to Citizen Sports, the Exiles may expect that it will
generate far greater revenue from the sale of products and services by Citizen Sports to rugby players and
teams.

REVENUE REGENERATION
Payment of common expenses by rugby players and teams exhaust monetary resources, places stress on
rugby as a sport and diminishes the contribution of rugby to each team’s local communities.
To advance the sport of rugby, the Exiles will donate $50,000 toward the formation and commencement of
operations of a charity to be named The Citizens Rugby Foundation. Monies received by the Citizens Rugby
will be used to support:
● Existing teams
● New team formation
● Development of playing fields
● Development and presentation of training programs for players, coaches and management
The Exiles will participate in revenue regeneration within the sport of rugby by donating the higher of 2% of
its revenues or 10% of its profits to Citizens Rugby.
Every donation made by the Exiles is expected to grow the sport of rugby with more players and fans. It is
further expected that more players and fans will lead to increased sales of tickets, pay per view
subscriptions and merchandise. With more revenue and profits, the Exiles will make larger donations.
The revenue regeneration preserves money within the sport of rugby where it can cascade within a growing
upward spiral that can make the sport of rugby economically sustainable.
As an illustration, if the Exiles donates $10,000 to Citizens Rugby in 2021 from its profits, then Citizens Rugby
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may use this money to support the start of a new youth team in Albuquerque, New Mexico and another one
in Durban, South Africa. The members of the teams may use this money to buy memberships and rugby kits
from Citizens Sports. Citizens Sports will then contribute $1,000 back to the teams and $200 to Citizens
Rugby. In each successive year, as the profits of the Exiles grow, so shall the donations to Citizens Rugby.
More donations will result in more teams, more leagues, more playing fields and more education
presentations.

SPORTS TOTALITY
The Exiles will operate within a group of rugby businesses that spans the entire rugby marketplace: the
‘Sports Totality’. Members include:
● Exile Rugby Football Club
● Orange & Black
● Mullen’s Irish Bars
● Citizen’s Sports
o 10% Universal
o 10% Solutions
o 10% Multimedia
o TBOIAGD
● Citizen’s Travel
o Citizen’s Sports Tours
Like the Exiles, every business within the Sports Totality will donate to Citizens Rugby in an amount equal to
the greater of 2% of revenues or 10% of profits. Collectively, the donations to Citizens Rugby will give it the
financial power to set up and support grass roots rugby teams around the world. And, like the Exiles, every
donation to Citizens Rugby that results in an increase in the number of players and fans will lead to greater
sales which will lead to greater donations.
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TERMS OF OFFER
This Offering is directed to individuals who are fans of the sport and industry of rugby and who may
significantly support the Exiles with ‘more than their money’ in making the Exiles a success. Investor
candidates must submit information with a sign Investment Agreement that sets forth their ability to
provide this support.
This Offering is limited to individuals that meet ‘accredited
investor’ criteria set by the U.S. Securities and Exchange
Commission (SEC) [citizens of other countries do not need
to meet this criterion].
The Exiles offer to sell 60,000 shares at a price of $20 per
share toward our capital goal of $1.2 million.
These shares are offered with a minimum/maximum of 250
shares at a price of $5,000.
In total, all shares in this Offering represent 5.71% of all
ownership of the Exiles. Subsequent stock offerings by the Exiles will act to reduce Investors’ ownership
percentage in the Exiles.
The shares are non-voting and investors in this Offering will not have any right to participate in the
operation of the Exiles or in the selection of management.
Direct Monetary Benefits
The shares are common stock representing a portion of the profits and losses of the Exiles. Investors’
financial obligations are limited to their investment and investors will not be subject to assessments or
capital calls. Because the Exiles are a new business and it is the intent of the management to aggressively
grow the business for the first several years, it is uncertain if the business will earn a profit and whether such
profits will be significant for the foreseeable future. Therefore, investor candidates should look to the other
benefits of ownership in making an investment decision.
Indirect Monetary Benefits
Investors in this Offering will be entitled to purchase Exiles exhibition
tickets and merchandise at a discount.
Each investor will receive a lifetime, transferable membership in Citizen’s
Sports which will qualify them for membership discounts on all products
and services. Memberships in Citizen Sports are priced at $250 per year.
Non-Monetary Benefits
Investors will have opportunities to meet with Exiles players, coaches and
management at exhibition matches and special events.
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Each Investor will receive a numbered, autographed Exiles jersey that will be limited to the Investors in this
Offering.
The Exiles will donate the higher of 2% of their revenues or 10% of their profits to Citizens Rugby that will
work to grow the sport of rugby worldwide.

BUSINESS STRUCTURE
The Exile Football Club Ltd has been organized as a Colorado corporation.
Ownership in the Exiles will be in the form of Shares representing a portion of the profits and losses of a
corporation.
The Exiles will be taxed as a corporation.
Ownership of Exiles
Initially, the founders are the owners of the Exiles which include:
• The LunchBoxHead Ltd
60%
• Reserved Units for Management Compensation
20%
• Orange & Black Ltd
10%
• Citizen Sports LLC
10%

Exiles Founding Ownership
10%
10%
Orange & Black

60%

20%

Citizen Sports
Employee Options
LunchBoxHead

The LunchBoxHead Ltd is a holding company representing the interests of three individuals who have acted
together in founding the Exiles. The LunchBox Head Ltd also currently holds 81% ownership of Orange &
Black Ltd. and an 78% ownership interest in Citizen Sports LLC.
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Orange & Black LTD has been established as a resources management company that provides management
services to the Exiles and complement the activities of the Exiles through creation and funding of affiliated
businesses.
Citizen Sports LLC is an equipment sales company that will sell products and services to rugby players, teams
and leagues. Citizen Sports will be the licensed manager of sales for all Exiles merchandise.
Michael Fealey, holding a 78% ownership interest in The LunchBoxHead Ltd., holds a 59.2% indirect
ownership of the Exiles.
A block of shares has been reserved for transfer to employees and contractors of the Exiles. The terms for
transfer have not yet been set and not all the options may be realized, but for purposes of this Offering
these Shares should be treated as having been issued.
Investor Ownership in Exiles
Upon successful completion of this Offering,
ownership in the Exiles will be held 94.74 % by
the founders and 5.71% by the investors.

6%

As planned, the Exiles will conduct a second
offering of sale of shares in 2021 in an amount
up to $5 million. If this sale is completed,
investors in this Offering will realize a dilution of
their ownership interest. At this time, a price
per share and the number of shares to be sold
in this second offering has not been set.

Founders

94%

Investors

Ownership in Other Businesses
A portion of the proceeds from this Offering will be used to invest in The Rugby Tribe and Citizen Sports.
As a result of the planned investment in The Rugby Tribe, the Exiles expect to hold an ownership that has
not yet been determined.
As a result of the investment in Citizen Sports, the Exiles will own 15% of all current ownership that will
entitle the Exiles to share in profit distributions of Citizen Sports.
As a result of the donation to Citizens Rugby, the Exiles will enable Citizens Rugby to begin to fulfil its
mission of G.R.O.W.I.N.G. Rugby.
G. GIVE RUGBY AWAY.
R. RECOUP INVESTMENT OF GIVING RUGBY AWAY BY,
O. OWNING THE SUPPLY CHAIN,
W. WORKING WITH COMMUNITY CLUBS,
I. INVESTING IN INFRASTRUCTURE & EDUCATION,
N. NEVER MAKING CUTS, AND
G. GIVING EVERYONE AN OPPORTUNITY TO PLAY.
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MANAGEMENT
The Exiles will be managed by a Board of Directors.
The current Board of Directors is comprised of Angus Peacock and Michael Fealey who will also act as
officers of the Exiles. The Directors will be supported by a Board of Advisors. Currently, Karl Dakin and Otis
McGregor are Advisors and discussions are underway with multiple candidates to join this Board.

Angus Peacock, Co-Founder and Chairman
Angus has been in the business of rugby since 2009.
With roles spanning on – field and off – field facets of the game he has served as
a Coach, Director of Rugby, Director of Coaching and Executive Director.
As a keen observer and innovator within the Rugby World, Angus always looks to
create more opportunities for more players and enable athletes to play beyond
their own perceived limits.
Some highlights of his career include the Sino Tens league in China - an open 10s
tournament that started in Shanghai and by 2014 was played in 5 cities by men’s
and women’s teams of all backgrounds. This tournament still runs today.
Simultaneously, Angus helped grow and sustain a multi-sports charity “Sport for All” that provided playing
opportunities for under – privileged youth which at its peak serviced 3000 kids a week, in 4 sports
disciplines, city wide.
Starting in 2010 Angus has created inclusive programs
allowing non-career athletes to compete at the highest
possible levels. These experiences have been shared by
young people from South America, North America, Africa,
Europe, Asia and the Oceania / Asia Pacific Regions. On
many occasions, the players competed against national and
national development sides enjoying significant personal
and team gains, as well as winning silverware and playing in
famous arenas worldwide. This work overlapped with 5
years in governance at Rugby Colorado where, under
Angus’ leadership, we saw a 25% participation increase in girls rugby, enjoyed the highest ever viewership
and revenue stream of a high school boys 15s match and created an age appropriate game based system for
evolving athletes from the ages of 8 to 15. At the time of departure, pre-Covid, Colorado had year-round coed youth and high school rugby playing opportunities from February through November.
Angus is contracted with World Rugby, the Global Governing Body, and since 2012 has been delivering
continuous coach education and accreditation - a role which today has been expanded to the training of
coach educators.
A self-proclaimed polymath, Angus has a life beyond rugby. He is trilingual, wrote a dissertation in mandarin
Chinese, has sailed the Atlantic Ocean, the Red, Arabian and Mediterranean Seas and marched across the
Taklamakan Desert. He’s a keen reader, lover of intentional learning and exploration which has taken him
across the Globe.
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Angus runs a successful business coaching enterprise and more information about his background can be
found here: https://www.linkedin.com/in/coachangus/
He currently holds an indirect ownership interest in the Exiles in an amount of approximately four percent
(4%) and expected to achieve a significant direct ownership position in the Exiles through participation in the
reserve established for management.

Michael Fealey, Co-Founder and President
Michael Fealey is the fly half to Peacock’s #8 role - building in unison a strategy
and delivering tactical application of fundamental skills and decision making in
order to score.
As a player, Michael is unusual in that he is ambidextrous on a rugby field,
passing off left and right hand equally well, kicking off left and right foot just the
same. Four elements, when combined, that enable any rugby player to take
advantage of an opportunity.
Fittingly, Michael says he has only ever been good at three things in life: bar
work, carpentry and coaching. The fourth, the thought experiment that has
become The Sports Totality, now connects the other three. “I’ve spent the last five years developing and
proving this concept. It’s ready.”
Utilizing all his experience, in June 2019, he
designed and built Mick Mullen’s Irish Bar
just like his local bar back home in London.
The Bar was selected by the readers of
Westword as The Best New Bar (Denver,
Colorado) on March 26, 2020
[https://www.westword.com/news/best-ofdenver-2020-readers-poll-winners11672042] just days before it was closed by
order of the Colorado Department of Health
in response to COVID-19. A year later,
despite COVID, the Bar survives. In
December, Michael and his team
implemented and tested the innovative Air
Disinfection Biotechnology system. By
demonstrating continuous pathogen
elimination, the Bar was allowed to re-open “with the cleanest air of any bar anywhere in the world.”
Michael applied his relentless style of rugby to the operations of his business whish is now home to the Exile
Football Club.
An alumnus of several clubs, Beckenham RFC in South London, England, is his home club.
As a coach, Michael also won the 2014 WPL National Championship coaching Glendale Raptors, who went
on to win 3 of 6 consecutive final appearances 2014-2020.
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Prior to Glendale, he coached the Aurora Barbarians women’s program, in Toronto. Over 4 years, he built a
structure that was to become the largest female roster in Canada, around 130 players across all age ranges,
winning 3 of 6 Championship appearances from 2011.
Michael has been involved at the inception of two of the most dominant concurrent women’s programs in
North America in the last decade and has coached numerous Canadian and American international players
along the way.
Michael is a graduate of the University of East London where he received a BSc with honors in Sports
Development. He also received a PGCert in Performance Coaching from the University of Stirling.
He currently holds an indirect ownership in the Exiles in the amount of 59.2% and through his majority
ownership of The LunchBoxHead Ltd and its majority ownership of the Exiles, has the authority to select the
Exiles Board of Directors.

Karl Dakin, Board of Advisors
Karl Dakin is a capital coach, an entrepreneur and an expert in innovation
commercialization with 42 years of experience in launching new businesses and
private economic development.
He provides consulting services through Dakin Capital LLC, research through the
Capital Innovation & Technology Institute, development of workforce housing
through HO2 LLC and is acting as a sale representative of air disinfection
biotechnology through SterilSafe LLC.
Karl is a popular speaker/educator and small business advocate. He regularly posts
articles on LinkedIn, is a guest lecturer at business conferences and higher education, a special faculty
member in BioEntrepreneurship at the University of Colorado Health Sciences Center and an adjunct
professor at the University of Denver.
He was selected to Who’s Who in Impact Investing in the Rocky Mountain Region by Denver Business
Journal in 2017.
Although Karl is not a former rugby player, he crewed with the Topeka Boat Club during college and was a
founder of the Rocky Mountain Rowing Club in 1983 where he participated in Masters National
competitions.
He holds an indirect ownership in the Exiles in an amount of approximately three and eight tenths percent
(3.8%) through his ownership in The LunchBoxHead Ltd. He also holds a fifteen percent (15%) ownership in
in 10% Solutions LLC which is part of the Sports Totality.
Karl holds a BBA (1976) in accounting and finance from Washburn University School of Business and a JD
(1979) from Washburn School of Law. He licensed to practice law in Colorado.
Additional information regarding Karl may be found here: http://www.linkedin.com/in/karldakin
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Otis W. McGregor III, CPD, CPC (LTC, Special Forces, US Army, Retired) - Board of Advisors
Otis creates better leaders, hosts a podcast, builds high performance teams and
wrote the book Enable Your Teams Success. His passion lies with helping people
succeed. He used this passion through years in the Army Special Operations and
coaching rugby. “It now drives me to create better leaders. I believe that better
leaders create better organizations and better organizations create better
communities and better communities will create a better world.”
He worked as a Business Development Manager, Director and Chief Strategy
Officer for several companies. In 2009, Otis founded LTO Enterprises, LLC to help
business win government contracts. LTO Enterprises now focuses on creating
better leaders to lead high performing teams. He is a professional certified
business performance coach and certified project director and trainer through The Institute of Project
Management.
Otis retired from the US Army in 2009 as a Green Beret Lieutenant Colonel following 25 years of service.
While in the Army, he had a broad range of experience from being a private driving tanks 5 years older than
himself; to an engineer in the Arctic, running heavy equipment in the most extreme arctic conditions; to
leading Green Berets on complex and dangerous missions around the world. He also had the unique
experience to be part of new organizations, working to create these new units into cohesive effective
organizations.
In the business world, Otis used those skills and experiences to build successful teams, business units and
companies. He has led capture efforts and proposal development for large and small firms. These efforts
have ranged from small task orders to large multiple entity joint ventures. In addition to his business
development efforts, he ran multi-million-dollar programs for the government spread across the US and
overseas.
Otis holds a BS-Engineering Technology, from Texas A&M University; MA-International Affairs, Naval
Postgraduate School; Certified Professional Coach, Institute for Professional Excellence in Coaching (IPEC);
COR.E Leadership & Performance Dynamics Specialist, IPEC; Certified Project Director and Certified Project
Trainer, Institute of Project Management (IPM); USA Rugby Level 300 Coach.
He lives in Colorado with his wife, Suzanne. They have three grown children.

RISK FACTORS
WARNING: AN INVESTMENT IN THIS OFFERING IS SPECULATIVE AND IT IS POSSIBLE THAT THE INVESTOR
MAY LOSE ALL OF THEIR INVESTMENT.
1. COVID. The Exiles plan to commence operations during the COVID Pandemic.
The COVID Pandemic is ongoing as of the date of this Offering. It has impacted everything and the
full scope of its impact is not yet known.
The COVID Pandemic may cause the largest economic disaster in world history. The economic
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disaster is continuing with a major impact on social gatherings including the conduct of sporting
events.
The Exiles project that the conduct of business will be difficult and challenging for the next few
years. Operating within this environment will pose risks that cannot be accurately projected. The
COVID pandemic will adversely affect the ability of the Exiles to be successful.
2. New Business. The Exiles have been newly formed and have no operating history. Although the
founders have previously known each other, they have not worked together within a common
business. Although the operation of a professional rugby team planned by the Exiles has been
previously performed by other businesses and organizations, the combination of activities
performed by the Exiles appears to be new and may present unknown risks.
3. Liquidity of Investment. An investment in the Exiles is private. Although an investor has the right to
sell their ownership interest in the Exiles subject to a few restrictions, an investor seeking to sell
their investment may not sell into a public market and may be unable to find any buyer for their
ownership interest.
4. Limited Transferability of Securities. An ownership interest in the Exiles may be transferred only if
certain requirements are satisfied and the consent of the Exiles is granted, which consent will not be
unreasonably withheld. The investor has represented to the Exiles that it is investing in the Exiles
without a view to an immediate resale or distribution. The investor should consider any investment
as ‘illiquid’ and one that cannot be readily converted into cash. Accordingly, investors in the Exiles
must bear the economic risk inherent in the investment for an indefinite period.
5. Reliance on Others. The Exiles are part of several related businesses and the Exiles plan to engage
many other businesses in the conduct of a professional sports team. The Exiles will rely upon its
staff, related businesses and contractors in providing services. Relationships with related
businesses, third-party service providers and vendors may involve special risks associated with the
possibility the business or organization may:
(i)
have economic or business interests or goals that are inconsistent or contradictory with
those of the Exiles, including engagements with entities that compete with the Exiles’
interests.
(ii)
take actions contrary to the instructions or requests of the Exiles or contrary to the Exiles’
policies or objectives.
(iii)
be unable or unwilling to fulfill its obligations under an agreement with the Exiles.
(iv)
impermissibly use Exiles’ assets.
(v)
improperly manage sub-contractors and others engaged by the businesses or organizations.
(vi)
become subject to government mandated shutdown or restricted levels of operation;
and/or
(vii)
experience financial difficulties.
The occurrence of such problems could have a materially adverse impact on the Exiles.
6. Risk of Litigation. The activity of operating a professional sports team commonly results in litigation.
If the Exiles are subjected to lawsuits by government entities or private parties, then expenses or
liabilities arising from any such suit may be borne by the Exiles. While the Exiles will seek to obtain a
general and special liability insurance policy covering its activities, such insurance may not cover all
costs and expenses related to litigation or cover all claims made.
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7. Income Taxes Imposed on Investors. It is anticipated that any distributions made to investors will be
treated as a corporate dividend. The tax circumstances of each investor may vary and they should
check with their personal tax advisor to determine how they may be taxed.

SCHEDULE
Upon receipt of funding from this Offering, the Exiles will act immediately to recruit a team, contract for
engaging in matches with other teams, arrange for the sale of concessions and merchandise and further
engage in related outreach activities with existing and prospective rugby stakeholders.
It is the goal of the Exiles to engage in at least one significant rugby match in 2021.
Additional matches will be planned and held in2022 and 2023 at different levels of play.

USE OF PROCEEDS
This Offering seeks to raise $1,200,000 in equity funding.
It is planned to spend this money as follows:
Match with Arrows
Personnel
Citizen Sports
Rugby Tribe
Marketing & Sales
Management Fees - Orange & Black
Grow Rugby Foundation
Contractor Services for this Offering
Contractor Services for 2nd Offering
Offices, Insurance & Equipment
Cash Reserve
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$
$
$
$
$
$
$
$
$
$
$

325,000
150,000
150,000
150,000
100,000
100,000
50,000
50,000
50,000
50,000
25,000

27.08%
12.50%
12.50%
12.50%
8.33%
8.33%
4.17%
4.17%
4.17%
4.17%
2.08%

$

1,200,000

100.00%
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Use of Offering Proceeds
Match with Arrows

2%
4%4%
4%
4%
8%
8%

Personnel

27%

Citizen Sports
Rugby Tribe

13%
13%

13%

Marketing & Sales
Management Fees - Orange
& Black
Grow Rugby Foundation

It is anticipated that the Exiles will raise an additional $5 million in equity funding in 2021. At this time, it is
projected that additional funding will be primarily used to grow the operations of the Exiles through
conducting additional matches in 2022 and 2023.

CASH FLOW PROJECTION
The Exiles will engage in activities common to the operation of a professional sports team.
Based upon the prior experience of management, the Exiles anticipates that it will achieve positive cash flow
and profitability in its first year of operation.
A cash flow projection has been developed based upon several assumptions:
● Exiles raises $1,200,000 through sale of 50,000 Shares at $20/Share
● Exiles schedule at least one exhibition match in 2021 and an additional exhibition matches in 2022
and 2023
● Exiles will generate matches revenue from
o Exhibition Matches
o License of Broadcasting Rights
o Merchandise Licensing
● Exiles will expend money in conduct of all activities
● Collectively, investors in this Offering will represent 5.71% of the profits and losses of the Exiles
which will be diluted by completion of a second offering
● Investors will share in profits earned by the Exiles from planned ownership in The Rugby Tribe and
Citizen Sports which profits have yet to be determined
● Investors will realize monetary benefits from discounts on purchases of Exiles exhibition tickets and
merchandise
● Investors will receive a lifetime membership in Citizen Sports with a value of $250/year
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●

No distributions of dividends are planned

Upon completion of cash flow and income projections of The Rugby Tribe and Citizens Sports this cash flow
projection will be updated.
The Exiles plan to conduct a second round offering toward the end of 2021 with the goal of raising up to an
additional $5 million. This funding will be needed to host matches under consideration for 2022 and 2023
when it is anticipated that revenue from matches will grow to a point where the Exiles can sustain
operations indefinitely.

Additional information may be obtained by contacting:
Michael Fealey, President@Exilefootballclub.com
Angus Peacock, Chairman@Exilefootballclub.com
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INVESTMENT AGREEMENT

EXILE FOOTBALL CLUB LTD
INVESTMENT AGREEMENT
CONTRACT FOR PURCHASE OF OWNERSHIP IN A
PROFESSIONAL SPORTS CORPORATION
This Investment Agreement is made between Exile Football Club Ltd (hereinafter ‘EXILES’) and INVESTOR
(as hereinafter identified).
THE INVESTMENT DESCRIBED WITHIN THIS AGREEMENT HAS NOT BEEN REGISTERED WITH THE UNITED
STATES SECURITIES AND EXCHANGE COMMISSION OR THE COLORADO DIVISION OF SECURITIES OR ANY
OTHER STATE.
THIS INVESTMENT IS BEING OFFERED AND SOLD IN RELIANCE ON EXEMPTIONS FROM REGISTRATION
REQUIREMENTS OF FEDERAL AND STATE LAWS. THESE SECURITIES CANNOT BE RESOLD UNLESS
REGISTERED PURSUANT TO OR EXEMPTED FROM SUCH REGISTRATION REQUIREMENTS.
NO REGULATORY AGENCY HAS REVIEWED OR APPROVED THIS INVESTMENT OR ENDORSED THE MERITS
OF THIS INVESTMENT OR THE CONTENT OF THE OFFERING MEMORANDUM. ANY REPRESENTATION TO
THE CONTRARY IS UNLAWFUL.

INVESTOR hereby offers to purchase two hundred fifty (250) Shares of EXILES ownership at a price of twenty
dollars ($20.00) per Share for a total purchase price of five thousand dollars ($5,000.00).
Ownership in the EXILES represented by a single Share at the date of purchase will be one ten thousandth of
one percent (0.0001%).
Shares sold through this Agreement shall be non-voting, common stock of the EXILES.
INVESOR shall submit a written statement of 500 to 1,000 words to EXILES with this offer in which the
INVESTOR will state how they may provide support beyond their investment to the EXILES that may lead to
its success. The statement shall be evaluated by the EXILES in selecting INVESTORS from all offers received.
The EXILES reserve the right to decline any offer.
SECTION I. IMPLEMENTATION OF AGREEMENT
1.

Definitions

1.1

For purposes of this Agreement, the following terms shall be defined as set forth below:
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A.
B.

1.2

“INVESTOR” shall refer to a person, business or other legal entity as hereinafter identified.
“Shareholder” is any legal person or entity that holds a Share of equity ownership in the
EXILES.
C.
“Offering” shall refer to an offer of the sale of Shares to EXILES as described in the Offering
Memorandum.
D.
“Offering Memorandum” shall refer to the primary promotional document created by EXILES
and provided to INVESTOR about the Offering.
E.
“EXILES” shall refer to the Exiles Football Club Ltd.
F.
“Party" may refer to INVESTOR or EXILES.
G.
“Share” shall refer to an investment made by INVESTOR in the EXILES. The holder of a Share
shall be a Shareholder with equity ownership in a corporation.
All capitalized terms which are not defined in this Investment Agreement shall have the same
meanings as in the Offering Memorandum of EXILES, which is incorporated herein by reference.

2.

Purpose of Agreement

2.1

The Parties acknowledge that the purpose of this Agreement is to provide for the sale of Shares to
INVESTOR by EXILES.

3.

Relationship of Parties

3.1
3.2

The relationship between the Parties shall be that of a corporation and a Shareholder.
An INVESTOR that purchases a Share under this Agreement shall be a Non-Voting Shareholder as
defined by the EXILES’s Operating Agreement with the right to participate in the profits and losses of
the EXILES but without voting rights that would permit participation in the selection of the Board of
Directors or the management of the EXILES.
SECTION II: OBLIGATIONS OF INVESTOR

4.

Investment Risk

4.1

INVESTOR acknowledges the speculative nature of an investment in the EXILES and that its
investment is subject to loss if the EXILES are unsuccessful.
INVESTOR acknowledges that the EXILES will be engaged in startup and growth activities for the first
few years of its operations and that it may not earn any profits during this time.
INVESTOR acknowledges that the majority ownership of the EXILES has no current plans for sale of
the company and that there is no planned cash exit for the INVESTOR.

4.2
4.3

5.

Private Placement Memorandum

5.1

INVESTOR acknowledges and certifies having received and read the Offering Memorandum and that
the INVESTOR is familiar with the terms and provisions thereof, particularly with the various risk
factors associated with the investment in the EXILES.

6.

Consent to Publicize Name and Information of INVESTOR
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6.1

INVESTOR hereby grants to the EXILES the right to publicize the fact that the INVESTOR has
completed an investment in the EXILES. The EXILES may use any information contained within the
Ownership Application submitted by INVESTOR with the signed copy of this Agreement.

7.

Access to Information

7.1

INVESTOR acknowledges and certifies that the EXILES have given INVESTOR access to such
information as the EXILES deems necessary and appropriate in evaluating an investment into the
EXILES.

8.

Payment

8.1

Upon acceptance and approval of this Agreement by the EXILES, EXILES shall notify Investor and
provide Investor with payment instructions for payment by wire transfer.
Upon reception of payment instructions, Investor shall make payment to the EXILES for the full price
of the Shares.

8.2

9.

Dividends to INVESTOR

9.1

INVESTOR acknowledges that the EXILES do not plan to make any dividend payments at any
particular time and that any decision regarding the payment of dividends shall be in the sole
discretion of the EXILES’ board of directors.

10.

Restrictions on Ownership of Shares

10.1

INVESTOR acknowledges that the Shares purchased through this Agreement and the corresponding
ownership interest in EXILES shall be subject to the conditions and limitations set forth in the
EXILES’s Articles of Organization and Operating Agreement which are incorporated herein by
reference.
INVESTOR agrees not to resell the Shares purchased under this Agreement except in accordance
with the laws of Colorado and with the express written consent of the EXILES, which consent shall
not be unreasonably withheld.
INVESTOR grants the EXILES a right of first refusal to purchase back all Shares acquired by INVESTOR
through this Agreement. If INVESTOR receives an offer from any third party to acquire the Shares
purchased by the INVESTOR, then INVESTOR shall notify the EXILES of the offer and price per Share.
Within thirty (30) days following receipt of notice from INVESTOR by EXILES, the EXILES may
purchase the Shares from INVESTOR at the same price offered by the third party by making payment
in full to INVESTOR for the Shares. If the EXILES do not make payment within the thirty (30) day
term, then the EXILES shall waive their right of first refusal.

10.2

10.3

11.

Warranty of Accredited Investor Status

11.1

INVESTOR warrants that they have enough wealth and/or income to meet the definition of an
‘accredited investor’ as defined by the U.S. Securities and Exchange Commission.
INVESTOR shall supply EXILES with validation of ‘accredited investor’ status sufficient to meet
federal regulatory requirements for a 506(c) offering.

11.2

12.

Indemnification
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12.1

INVESTOR agrees to indemnify and hold harmless the EXILES and their directors, officers,
shareholders, controlling persons, affiliates and agents from and against all damages, losses, costs
and expenses (including reasonable attorneys’ fees) which they may incur by reason of the breach of
the representations, warranties and agreements made by INVESTOR herein.
SECTION III: OBLIGATIONS OF EXILES

13.

Recognition of INVESTOR

13.1

Upon receipt of payment for the Share(s), the EXILES shall recognize INVESTOR as a Shareholder by
providing INVESTOR with a digital certificate.
Other INVESTOR Benefits
Upon receipt of payment for the Share(s), EXILES shall also recognize INVESTOR by:
A. Providing INVESTOR with an EXILES jersey;
B. Arranging for INVESTOR to receive a transferable, lifetime membership in Citizen Sports;
C. Arranging for INVESTOR to receive discounts on EXILES exhibition tickets and branded
merchandise;
D. Inviting INVESTOR to participate in special events with the EXILES players, coaches and fans.

14.
14.1

15.

Use of Proceeds

15.1

EXILES will expend all monies received from INVESTOR as described within the Offering
Memorandum. EXILES reserve the right to modify its business plan to adjust to market conditions
which may result in expending the proceeds of this Offering differently than stated in the Offering
Memorandum.

16.

Reports

16.1

During the term of this Agreement, EXILES shall generate and deliver to INVESTOR a report on
activities, revenues, profits and losses of the EXILES for each calendar month. Delivery of the report
shall be completed within 30 days following the end of each month.
PART IV: DISPUTE RESOLUTION

17.

Attorney's Fees

17.1

In the event suit is brought, arbitration initiated, or an attorney is retained to enforce this
Agreement, the prevailing Party shall be entitled to recover, in addition to any other remedy,
reimbursement for attorneys' fees, court costs, investigation costs, and other related expenses
incurred in connection therewith.

18.

Arbitration

18.1

Any claim or controversy arising out of or relating to the performance of this Agreement shall be
settled by arbitration with a single arbiter in the Denver metro area, Colorado in accordance with
the Judicial Arbiter Group rules. Judgment upon the arbitration award rendered by the arbiter may
be entered in any court having jurisdiction thereof.
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19.

Forum

19.1

The courts of the State of Colorado shall be considered the preferred forum for any action involving
this Agreement, subject to the requirement for arbitration set forth above.
PART V: MISCELLANEOUS PROVISIONS

20.

Term and Termination

20.1

This Agreement shall continue indefinitely unless terminated by the sale of the Shares by INVESTOR
or a breach of this Agreement.

21.

Law

21.1

This Agreement shall be deemed entered in the State of Colorado and shall be construed in
accordance with the laws of the State of Colorado, and to the extent that involves any United States
statute, in accordance with the laws of the United States.

22.

Entire Agreement

22.1

This Agreement supersedes all prior communications between the Parties and constitutes the
complete agreement between INVESTOR and EXILES.

23.

Successors and Assigns

23.1

This Investment Agreement shall be binding upon and shall inure to the benefit of the parties hereto
and their respective successors and assigns.

24.

Modification

24.1

This Agreement shall only be modified through use of a written document signed by both Parties.

THE PARTIES HEREBY ACKNOWLEDGE THEIR ACCEPTANCE OF THIS AGREEMENT.
THIS AGREEMENT MAY BE SIGNED IN COUNTERPARTS AND A FACSIMILE COPY OF A SIGNATURE SHALL BE
ACCEPTED AS IF IT WERE AN ORIGINAL. UPON INVESTOR SIGNING THIS AGREEMENT, THEY SHALL MAKE A
DIGITAL COPY AND EMAIL IT TO michael.fealey@googlemail.com.
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_______________________________
Name of Representative, Title

_______________________________ Date: ____
Signature
INVESTOR:
[name printed] ________________________________

_____________________________
Name of Representative, Title

______________________________
Signature

Date: ____
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FOREIGN INVESTOR DECLARATION
If you are making an investment in the Exiles and you are not a United States ‘person’, please review and
sign this declaration.
Investor hereby declares that:
1. They are not a U.S. person as defined in Regulation S under the 1933 Securities Act. For purposes of
this declaration, a U.S. person includes:
a. Any natural person resident in the United States;
b. Any partnership or corporation organized or incorporated under the laws of the United
States;
c. Any estate of which any executor or administrator is a U.S. person;
d. Any trust of which any trustee is a U.S. person;
e. Any agency or branch of a foreign entity located in the United States;
f. Any non-discretionary account or similar account (other than an estate or trust) held by a
dealer or other fiduciary for the benefit or account of a U.S. person;
g. Any discretionary account or similar account (other than an estate or trust) held by a dealer
or other fiduciary organized, incorporated, or (if an individual) resident in the United States;
and
h. Any partnership or corporation if:
i. Organized or incorporated under the laws of any foreign jurisdiction; and
ii. Formed by a U.S. person principally for the purpose of investing in securities not
registered under the 1933 Securities Act, unless it is organized or incorporated, and
owned, by accredited investors who are not natural persons, estates or trusts.
2. They are not making an investment in the Exiles for the account or benefit of any United States
person.
3. They are outside the United States.
4. They will hold the investment for a minimum of one (1) year before any resale or transfer.

INVESTOR:
[name printed] ________________________________

_____________________________
Name of Representative, Title

______________________________
Signature

Date: ____
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